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Law and the Business Society
Laws refer to the set standards by the authorities that regulate the operations of parties within specific jurisdictions. In Business, for instance, business law touches on various persons as well as aspects. The Business law governs sellers, intermediaries, producers, consumers, and even the actions of authorities towards the business environment itself (Picciotto 179). In my own understanding, therefore, Business laws affect several aspects of the business environment. To have a clearer peek into the influence of the business law, this article analyzes the importance of law in business to the prosperity of the business, how it protects the society from costs of business and the balance that should be stricken between the rights of a business and its customers by the law. 
Laws work in several ways to ensure the prosperity of a business. For instance, when people come up with new business ideas, the law offers for them an opportunity to patent the idea so that other individuals/greedy and unscrupulous business people will not duplicate it. This ensures that those who champion business ideas gain entirely from them. Additionally, the law also brings order to the society and shields business people, property, and the business society as a whole from chances of violence and disruption of the normal day-to-day business activities. The contracts also in the business environment are bound according to the law. Therefore, documentation, when business contracts are being undertaken, is vital as it helps legal actions in case of any party in the agreement, ensuring that businesses are done in a genuine manner, violates their terms. The laws also introduce licenses and taxes to business people. This not only helps them compete favorably but also help the government to raise money which it will use to provide strategic services and goods to the business community like security and infrastructure like roads (Bennet et al. 1729). Concisely, therefore, the business society cannot ignore laws as they contribute so much to their prosperity. 
Another way that the law is significant is its ability to protect the society from exorbitant costs and prices. Wang (933) says consumers (society) suffer the brunt of the high prices whenever they are left unregulated. Businesses take advantage of catastrophes in the society to hike their prices. For example, if there are gas leaks in some state and parts of that state fall short of gas, suppliers might want to take advantage of the situation and increase their supply prices, therefore making "Windfall profits" as once Jimmy Carter, former U.S President called them. Thus, in my opinion, laws and regulations passed by the conscious regime will help the society from business people who are eager to take advantage of loopholes in the economic system to scoop more money from the community. 
I also think that the law should balance the interests of the consumer as well as the business people. Hence, as much as the consumers are supposed to be protected, the business community should also be protected and safeguarded since it is the one that makes goods and services available to consumers and the society as a whole. There are several instances where balance is needed between the consumer and the business and this should be guaranteed by the law (Picciotto 183). Some customers do not want to pay for the goods and services that they have received from business people. They should be prosecuted and made to pay the dues that they owe the business according to the law. The businesspersons also may be unscrupulous in that they sell defected goods, charge high prices for specific products, and even others pollute the environment in which they are set intentionally. The laws in my opinion, therefore, should ensure that the goods that are sold to consumers are o the required set standards and have the standardization seals, businesses do not charge exorbitant prices, and they do not pollute or degrade the environment where their customers live. This way, the law will bring about a level playing ground between business and their customers, where no one is hurt by the ambitions and actions of the other. 
[bookmark: _GoBack]In summary, laws are an essential aspect of the business environment. They help businesses to thrive as they deliver goods and services to the society in which they are set. A balance between the interests of businesspersons and those of the society/consumer brings about an interactive environment for both businesses and their customers where all parties prosper. 
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